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Gadsden Independent School District

P.O. Drawer 70

Anthony, New Mexico  88021


Date: September 14, 2011
School Board Agenda Items

 FORMCHECKBOX 
  Consent Agenda

 FORMCHECKBOX 
  Action

 FORMCHECKBOX 
  Discussion Items

Title of Agenda Item: Resolution - Issuance & Sale Of









$12,380,000 Series 2011B GO Refunding Bonds










Board Meeting Date: September 22, 2011
Submitted By:  Originator – Steven W. Suggs, CFO 

 Department – Finance
 Date –  September 14, 2011
To Be Presented By: Steven W. Suggs
Approved By: Steven W. Suggs   Date –  September 14, 2011
Background and Summary:


Resolution Authorizing the Issuance and Sale of approximately $12,380,000 General Obligation Refunding Bonds, Series 2011B.  Sale of bonds is part of proposed financing plan developed by the District's financial advisor.  Proceeds will pay off old debt and reduce the interest rate to give the district additional bonding capacity.  Action is required to meet legal requirements regarding the sale of general obligation bonds by the District.  Amount of actual bonds sold will be affected by the final interest rates determined at the time of sale. 
Recommendation:


Approval of resolution as presented.
Assigned to Board Agenda for Meeting of (Date): September 22, 2011
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